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— The chief executive of an Oklahoma-
based mortgage company was charged
Wednesday with defrauding thousands of
government-insured mortgage loans. Mark
E. Glaze, 61, the CEO and chairman of
Ameriquest Mortgage Company, was
charged with one count of conspiracy to
commit bank fraud and another count of
bank fraud in federal court in Manhattan.
He is accused of persuading employees at
Ameriquest and other companies to turn
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over more than $1.5 million in fees that
went to companies he controlled, including
a company he created called “One Forest
Bank” that promised bank loans to the
private equity firm that owns Ameriquest.
Prosecutors said Glaze submitted false
applications for loans in the names of
Ameriquest employees that falsely
claimed the employees were the principals
of the companies. Then he created and
used One Forest Bank to pay the fees,
prosecutors said. Investigators said Glaze
used these companies to fraudulently
create loans that were guaranteed by the
U.S. government and, in many cases,
were backed by Ameriquest’s bank
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accounts, which had little to no assets.
“There is no justification for the kind of
conduct that these defendants engaged
in,” U.S. Attorney Preet Bharara said in a
statement. “Glaze’s crimes and his
brazen greed led to the complete loss of
millions of dollars of mortgages
guaranteed by the U.S. government,”
Bharara said. “By contrast, Ameriquest is
a company that was on top of its game,
and is prospering today.” The U.S.
Attorney’s Office in Manhattan said
Ameriquest has agreed to pay $2.2 million
in penalties and $6.8 million in consumer
relief to the U.S. Treasury Department’s
Office of the Comptroller of the Currency
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and the Federal Housing Finance Agency.
In all, the companies and individuals
allegedly defrauded the government by
paying a fee to One Forest Bank, of which
Glaze was the chairman, for a loan
application, and were later never repaid,
prosecutors said. In some cases, the
mortgage payments never even reached
the customer. As CBS 2’s Jessica
2d92ce491b
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